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Economics 410
Intermediate Theory: 
Price and Distribution

 2 sections per semester with 240 students in each

 Usually taken in sophomore year

 Required for Economics major

 Prerequisite for Business School

 2 major goals

 Teach Intermediate Microeconomic theory

 Teach how to “think like an economist” and build 
analytical skills



Course Design
Spring 2016

 Lectures

 In-class assessments via class response system 

 Reading assignments from a textbook

 6 graded homework assignments

 Recommended practice problems

 Weekly recitations led by graduate TA’s

 3 help sessions per week led by ULA’s

 Help sheets



Help Sheets
 2 page documents that organizes and synthesizes key 

concepts

 Target material that is typically challenging for students

 20 help sheets











Mid-semester Evaluations (Spring 2016)

Class Resource

% who describe resource 

as “helpful” or “very helpful” 

Textbook 13%

Practice Problems 25%

Recitations (TA’s) 25%

Help Sessions (ULA’s) 28%

Help Sheets 89%



Spring 2016 Midterm Question 

If  the income consumption curve for 

good x and good y is upward sloping, 

the demand curve for good y must be 

downward sloping. True or False?

Spring 2016 Homework Question

If  the income consumption curve 

for good x and good y is vertical, the 

demand curve for good x must be 

downward sloping. True or False?

Only 40% of  students answered this 

question correctly.



Spring 2016 Midterm Question 

A consumer has preferences that can be 

described by the following utility 

function: 𝑈 𝑋, 𝑌 = 𝑋1/2 − 4𝑌2.
His indifference curves slope 

_________ at _________ rate.

Spring 2016 Homework Question

A consumer has preferences that can 

be described by the following utility 

function: 𝑈 𝑋, 𝑌 = −3𝑋2 + 𝑌1/2.
Her indifference curves slope 

_________ at _________ rate.

Only 56% of  students answered this 

question correctly.





Course Redesign
Summer 2016

For each help sheet, 

 wrote Bloom’s taxonomy learning objectives.

 created 1 or 2 practice problems.

 produced a video.



Before reading this help sheet…

Remember

List of  definitions, formulas, graphs, etc. that students should be able to 
recall before reading the help sheet



After reading this help sheet…

Understand

List of  ideas or concepts that students should be able to explain in their 
own words, or graphs they should be able to construct after reading the 
help sheet



After reading this help sheet…

Apply

Video in which I demonstrate how to use the information on the help 
sheets to solve a practice problem



Go beyond the surface of  this help sheet…

Analyze and Evaluate

List of  specific ways to examine and critique concepts, break down the 
different parts of  the material and distinguish between them, make 
comparisons and inferences, and draw conclusions



Go beyond the surface of  this help sheet…

Create

List of  specific ways to put concepts together to create new ideas, 
problems or cases



Analyze and Evaluate Example

Determine the slopes of  the demand curves for goods x and y 
corresponding to a given income consumption curve. 

 Determine the slopes of  demand for an upward sloping income 
consumption curve.

 Determine the slopes of  demand for downward sloping income 
consumption curve.

 Determine the slopes of  demand for horizontal income 
consumption curve.

 Determine the slopes of  demand for a vertical income 
consumption curve.



Spring 2016 Midterm Question 

If  the income consumption curve for 

good x and good y is upward sloping, 

the demand curve for good y must be 

downward sloping. True or False?

Spring 2016 Homework Question

If  the income consumption curve 

for good x and good y is vertical, the 

demand curve for good x must be 

downward sloping. True or False?

74% of  students answered this 

question correctly in fall 2016.  

40% of  students answered this 

question correctly in spring 2016.  



Create Example

Formulate a utility function that describes any combination of  
preferences. 

 Formulate a utility function that’s consistent with preferences for 
one “good” and one “bad” good, where the IC gets steeper from 
left to right. 

 Formulate a utility function that’s consistent with preferences for 
one “good” and one “bad” good, where the IC gets flatter from 
left to right. 

 Formulate a utility function that’s consistent with preferences for 
one “good” and one “bad” good, where the IC is linear.  



Spring 2016 Midterm Question 

A consumer has preferences that can be 

described by the following utility 

function: 𝑈 𝑋, 𝑌 = 𝑋1/2 − 4𝑌2.
His indifference curves slope 

_________ at _________ rate.

Spring 2016 Homework Question

A consumer has preferences that can 

be described by the following utility 

function: 𝑈 𝑋, 𝑌 = −3𝑋2 + 𝑌1/2.
Her indifference curves slope 

_________ at _________ rate.

56% of  students answered this question 

correctly in spring 2016.  

62% of  students answered this question 

correctly in fall 2016. 



Mid-semester Evaluations

Class Resource

% who describe resource 

as “helpful” or “very helpful” 

Spring 2016 Fall 2016

Textbook 13% 17%

Practice Problems 25% 30%

Recitations (TA’s) 25% 40%

Help Sessions (ULA’s) 28% 26%

Help Sheets 89% 87%



Mid-semester Evaluations (Fall 2016)

Are the Help Sheet videos helpful?

I have not watched at any 25%

No, they are a waste of  time 4%

They are a little helpful 19%

They are helpful 30%

They are very helpful 23%



Mid-semester Evaluations (Fall 2016)

Are the Bloom’s Taxonomy learning objective helpful?

I have not looked at any 45%

No, they are a waste of  time 11%

They are a little helpful 27%

They are helpful 12%

They are very helpful 5%



Course Redesign
Spring 2017

 Changed approach to recitations

 Students are asked to prepare (a subset of) Bloom’s 
taxonomy learning objectives in advance and then 
discuss in recitations.

 Students take a quiz similar to the practice problems 
from help sheet videos.



Course Redesign
Using Bloom’s Taxonomy to Promote Higher-Order Learning

ECON410 Intermediate Theory: Price and Distribution

Dr. Michelle Sheran-Andrews


